


1. Property tax in Utah’s overall revenue system
o History
o Contrast with income tax

2. School funding

3. Recent trends
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A tax system is like an investment 
portfolio

What does income tax bring to 
Utah’s state and local tax portfolio?

• Growth
• Volatility
• Education funding
• Revenue use constraints
• Tax on economic wellbeing as 

measured by income flow
• Moderate progressivity



A tax system is like an investment 
portfolio

What does property tax bring to Utah’s 
state and local tax portfolio?

• Stable
• Local
• Benefits tax
• Broad base, low rate
• Direct, visible, transparent
• But complex (behind the scenes)
• Tax on asset wealth (certain types)
• Tax on real property economically 

efficient
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• FY 2022 Minimum School 
Program (MSP) $5.9B Total

• Components
• Basic Program $3.7B

• Levy Guarantee Program $1.0B

• Related-to-Basic $1.2B



• Revenues Equalized
• Uniform statewide school property tax

• Uniform statewide income tax

• Spending Equalized
• Weighted pupil unit allocation 

methodology based on student 
characteristics

• Similar students funded similarly 
throughout the state







❑Frozen basic levy (final year)

❑Many entities held truth in taxation hearings to 
increase tax rates

❑High inflation

❑Property taxes shifted from businesses to households

❑Legislature passed SB 25, property tax relief via 
deferrals for qualifying taxpayers







• Property tax key revenue source for schools and other 
local governments

• Accurate assessment key to Utah’s property tax system
• School funding ramifications
• Assessment challenges

•Ongoing property tax policy discussions continue
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